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A COVIUS SOLUTION

It's Almost Time for UAD 3.6

In November, Fannie Mae, Freddie Mac and FHA are replacing the legacy appraisal forms with UAD 3.6 — a single,
dynamic report that adapts to property type and loan requirements. It's the most significant shift the appraisal
industry has seen in a long time, and it's closing in fast. Lenders, AMCs and appraisers will need to prepare to
ensure a seamless changeover as the new reports start to be used with loan transactions.

Preparing for UAD 3.6:

Quick Lender Ti ON Take a breath. You still have two
from Service ]st months to get there, and with

adequate focus and support, you will.

Get your team trained. Have your loan processing and appraisal
review staff take the available UAD 3.6 courses that explain the new
report format and the data that will be available to your company
on the report. There are free courses on the GSE websites.

Audit your guidelines. Review your underwriting guidelines
and identify any appraisal report requirements that exceed
standard GSE and FHA requirements, and if needed, determine
how they can be added to the new 3.6 report format.

Update your review process. Examine your review of
value and appraisal complaint processes to establish a
procedure that uses the new UAD 3.6 reports and is
compliant with bank and regulator policies.

Start testing NOW. Run sample UAD 3.6
appraisals through your loan platform and
Mmake any needed fixes ahead of time.

Partner with Service 1st for a More Efficient UAD 3.6 Transition

Service Ist can help you be more prepared by providing the
most knowledgeable vendors & the best client support.

Email DPetrella@servicelinc.com or call 412-265-2586 today.



